DECI SI ON MEMORANDUM OF THE FI NANCE BQOARD
ACTI NG WTHOUT A QUORUM

Date: January 6, 1995

No. 95-DM- 01

ISSUE:  Approval of the appointnent of vice chair for the
1995.

Federal Home Loan Bank ("FHLBank") of New York for

FACTORS CONS| DERED: In accordance with the provisions of
Section 7(g) of the Federal Hone Loan Bank Act (12 U S.C A 8§
142789?), t he Federal Housing Finance Board ("Housing Finance

' is required to designate one of the directors of each

Boar
FHLBank to be-the chair and-one to be vice chair of the board

of directors.

The Housing Finance Board received a resolution from
the board of directors of the FHLBank of New York
recomrendi ng that John M Tsinbi nos be appointed to serve as
the vice chair for the FHLBank of New York

DECI SI ON: John M Tsinbinos is apPointed as vice chair of
t he FHLBank of New York for the cal endar year 1995.

Jbes PR Komvea o Ll

Nicolas P. Retsinas Lawrence U. Costiglio




